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Every 4 years the farmer heads into the unknown. The farmer dependent upon
the prior 4 years either made it or broke it and in either case will the New Farm
Bill offer any help to our number one National Security issue, “The Food Supply”.
The last 3.5 years have been heart breaking for today’s farmers. USDA Forecasts
Sharpest Decline in U.S. Farm Income in History

• Highlighting the volatility inherent in farming and farm income, the U.S.
Department of Agriculture’s (USDA) most recent farm income forecast projects
U.S. net farm income, a broad measure of farm profitability to plummet by $42
billion in 2023 to $141 billion, resulting in a 23% income drop compared to the
year prior. If realized, the $42B decline in U.S. net farm income will be the largest
on record in nominal terms and the third largest of all time when adjusted for
inflation.

Did You Know?

Pigs can run a seven-minute
mile.

Bananas are berries. But
strawberries are not.

The longest recorded flight of a
chicken is 13 seconds.

Half the Habitable Land on
Earth is Used for Farming.
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WARNING
OUR FOOD SUPPLY IS AT RISK
PROTECTING FARMERS IS CRITICAL
FOR NATIONAL SECURITY!
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• Given expectations for elevated production expenses
alongside weakening crop and livestock prices, farm incomes
are likely to be pressured even lower in 2024. The opportunity
for Congress to invest in a meaningful and enhanced farm
safety net and suite of risk management tools while
reauthorizing the farm bill should be a top priority given the
headwinds facing the farm economy.

According to ERS, cash receipts for top commodities are
projected to drop. ERS projections show:

 •   Receipts for corn falling by 19%, dropping $8.5B.
 •   Soybean receipts are also projected to decline
     by 19%, losing $5.4B.
 •   Cotton receipts are expected to decrease 
     by 25%, dropping nearly $2B.
 •   Dairy farm cash receipts are projected to decrease 
     by 81%,declining by $12B.
 •   Hog receipts are expected to decrease by 39%, 
     losing $3B.
 •   Poultry receipts are expected to decrease 
     by 43%, dropping more than $12B when 
     you combine broilers, eggs, and turkey.
 •   Headwinds persist in the U.S. farm economy. U.S.

agricultural exports are slowing and a record-large trade
deficit is projected for 2023. Ending inventories of major
grains, oilseeds, poultry, and dairy products are projected to
increase into 2024. These factors may combine to push
commodity prices lower at a time when input costs are
expected to remain elevated. It’s reasonable to expect that
given these outcomes farm incomes may be pressured even

lower in 2024.** This is concerning in the face of record-high
farm debt, higher borrowing costs, higher break-even levels,
and likely downward pressure on farmland asset values due
to higher interest rates.

 • Alongside the farm economy contracting by the largest
amount of all time in 2023, expectations that the farm
economy could weaken again in 2024 emphasize the
importance of reauthorizing the farm bill and investing in a
meaningful enhancement to the risk management and
commodity program tools that farmers and ranchers depend
upon to weather a volatile farm economy -- beginning in 2024
and into the future.

We must stop taking the farmer for granted and their
ability to produce everything you want when you want it. We
must stop, look, think and come to the understanding that
our food supply is not a given and those that produce it
should be taken care of through solid programs to keep our
food supply the best in the world. Let’s not forget, he who
controls the food can control everything else. We can keep
peace around the world when we allow our farmers to
produce and export at the levels, we are capable of. Instead,
we choose to constrain and hamper the farmer with too many
regulations which increase production costs which also results
in more highly processed foods, “they are cheap”. High
processed foods have been brought up this election cycle
and for good reason, not very healthy. Let’s unleash the power
of the farmer to bring us more and healthier food to our
tables instead of cheap processed foods. As November 7,
2024 is just ahead of us, we need to cast our vote in favor of
the farmer and for the person that will help the farmer the
most. Our National Security depends on it. n
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